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INDEPENDENT PRACTITIONER'S REVIEW ENGAGEMENT REPORT

To the directors of

THE WAUPOOS FOUNDATION

We have reviewed the accompanying financial statements of The Waupoos Foundation that comprise the
statement of financial position as at December 31, 2025, and the statements of operations and change in net
assets and cash flows for the year then ended, and a summary of significant accounting policies and other
explanatory information.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with Canadian accounting standards for not-for-profit organizations, and for such internal control
as management determines is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

Practitioner's Responsibility

Our responsibility is to express a conclusion on the accompanying financial statements based on our review.
We conducted our review in accordance with Canadian generally accepted standards for review
engagements, which require us to comply with relevant ethical requirements.

A review of financial statements in accordance with Canadian generally accepted standards for review
engagements is a limited assurance engagement. The practitioner performs procedures, primarily consisting
of making inquiries of management and others within the entity, as appropriate, and applying analytical
procedures, and evaluates the evidence obtained.

The procedures performed in a review are substantially less in extent than, and vary in nature from, those
performed in an audit conducted in accordance with Canadian generally accepted auditing standards.
Accordingly, we do not express an audit opinion on these financial statements.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the financial
statements do not present fairly, in all material respects, the financial position of The Waupoos Foundation as
at December 31, 2025, and the results of its operations and its cash flows for the year then ended in
accordance with Canadian accounting standards for not-for-profit organizations.

Chartered Professional Accountants
Licensed Public Accountants

Ottawa, Ontario
October 1, 2026.
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THE WAUPOOS FOUNDATION

STATEMENT OF FINANCIAL POSITION

DECEMBER 31, 2025

2025 2024
ASSETS

CURRENT ASSETS
Cash $ 37,078 $ 40,026
Accounts receivable 1,671 3,663
Government remittances receivable 6,986 2,725

$ 45,735 $ 46,414

LIABILITIES AND NET ASSETS

CURRENT LIABILITIES
Accounts payable and accrued liabilities $ 33,137 $ 10,606
Deferred revenue 400 -
Deferred contributions (note 4) 16,457 20,644

49,994 31,250

NET ASSETS (DEFICIT)
Unrestricted (4,259) 15,164

$ 45,735 $ 46,414

Signed:

SARA SABA
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . President

JOEL BERNARDI
. . . . . . . . . . . . . . . . . . . . . . . . . . . . .Vice-President

(See accompanying notes)

PREPARED WITHOUT AUDIT
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THE WAUPOOS FOUNDATION

STATEMENT OF OPERATIONS AND CHANGES IN NET ASSETS

YEAR ENDED DECEMBER 31, 2025

2025 2024
Revenue

Ottawa Community Foundation $ 1,885 $ 2,234
Donations - individual, other charities, Canada Helps, OCSB 47,762 47,326
Rent - Cottager program fee 5,405 5,233

- Use of facilities 19,646 25,678
- Non-cottager rentals 500 120
- Resident farm families 12,850 11,600

Fundraising 1,371 2,193
Grant - Canada Summer Jobs 21,501 20,256

- Ontario Trillium Foundation 31,500 -
- HOPE Volleyball 4,880 5,120
- Ottawa Dragon Boat Foundation - 9,800
- other 10,306 -

157,606 129,560
Expenses

Major repairs and renovations:
Grounds renovations (boiler, roof and appliances) 32,000 19,435
Water treatment system    2,520 4,163

Operating:
Electricity and heat 28,522 23,728

Repairs, maintenance and other 49,004 20,212
Administrative and program:

Payroll 34,689 33,886
Office and supplies 1,696 2,004
Insurance 8,649 8,938
Property tax 5,747 5,380
Professional fees 4,700 4,500
Liturgical costs 399 41

Non-recoverable HST 4,582 3,518
Fundraising expense 799 969
Special events 3,722 3,327

177,029 130,101

Net expense for the year (19,423) (541)

Net assets, beginning of year 15,164 15,705

Net assets (deficit), end of year $ (4,259) $ 15,164

(See accompanying notes)

PREPARED WITHOUT AUDIT
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THE WAUPOOS FOUNDATION

STATEMENT OF CASH FLOWS

YEAR ENDED DECEMBER 31, 2025

2025 2024
CASH FLOWS FROM (USED IN)

OPERATING ACTIVITIES
Net expense for the year $ (19,423) $ (541)

Changes in non-cash working capital components:
Accounts receivable 1,992 (2,461)
Government remittances receivable (4,261) 461
Accounts payable and accrued liabilities 22,531 528
Deferred revenue 400 (1,050)
Deferred contributions (4,187) (9,920)

DECREASE IN CASH (2,948) (12,983)

CASH AT BEGINNING OF YEAR 40,026 53,009

CASH AT END OF YEAR $ 37,078 $ 40,026

(See accompanying notes)

PREPARED WITHOUT AUDIT
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THE WAUPOOS FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED DECEMBER 31, 2025

1. NATURE OF OPERATIONS

The Waupoos Foundation ("the Foundation") was incorporated in the Province of Ontario on May 6,
1976 to integrate prayer, work, and play in activities, while providing vacations to families in need. 

The Foundation operates exclusively for social welfare as a not-for-profit organization under subsection
149(1) of the Income Tax Act (Canada) and as such is exempt from income tax. 

2. SIGNIFICANT ACCOUNTING POLICIES

Basis of accounting

The accounting policies of the Foundation are in accordance with Canadian accounting standards for
not-for-profit organizations.

Revenue recognition

The Foundation follows the deferral method of accounting for contributions. Restricted contributions are
recognized as revenue in the year in which the related expenses are incurred.  Unrestricted contributions
are recognized as revenue when received or receivable, if the amount to be received can be reasonably
estimated and collection is reasonably assured. Rent revenue is recognized over the term of the lease
agreement and over the period of use of facilities and programs based on invoices and/or applications.

Capital assets

The Foundation expenses its capital assets upon purchase. Capital assets were purchased during the
year and are shown as major repairs and renovations and office expenses on the Statement of
Operations and Change in Net Assets.

Financial instruments

Cash is initially and subsequently recorded at fair value. All other financial assets and liabilities are
initially recorded at fair value and subsequently presented at cost or amortized cost.

Use of estimates

The preparation of financial statements in conformity with generally accepted accounting principles
requires management to make estimates and assumptions that affect the reported amounts of assets
and liabilities and disclosure of contingent assets and liabilities at the date of the financial statements
and the reported amounts of revenues and expenses during the reporting period. Actual results could
differ from these estimates.

Donated goods and services

The work of the Foundation benefits from voluntary services and the donation of goods. As the valuation
is difficult to determine, these services and goods are not recognized in these financial statements.

PREPARED WITHOUT AUDIT
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THE WAUPOOS FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS - Cont'd.

YEAR ENDED DECEMBER 31, 2025

3. FINANCIAL INSTRUMENTS AND RISK EXPOSURE

Financial instruments expose the Foundation to a variety of risks. The following provides a measure of
the Foundation's risk exposure and concentrations as at December 31, 2025. The Foundation does not
use derivative financial instruments to manage its risks.

Credit risk

Credit risk is the risk that one party to a financial instrument will cause a financial loss to the other party
by failing to discharge an obligation. The Foundation's maximum exposure to credit risk is the sum of its
cash and accounts receivable. Cash is held at a Canadian chartered bank and the amounts receivable
consists of HST rebates and grants receivable. The Foundation is therefore not exposed to a high
degree of credit risk.

Liquidity risk

Liquidity risk is the risk that the Foundation cannot meet a demand for cash or fund its obligations as
they become due. The Foundation meets its liquidity requirements by establishing budgets and cash
estimates to ensure it has funds necessary to fulfill its obligations.

Market risk

Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate
because of changes in market prices. Market risk is comprised of currency risk, interest rate risk and
other price risk. Management does not believe it is exposed to significant market risk.

Changes in risk

There have been no significant changes in the Foundation's risk exposure from the prior year.

4. DEFERRED CONTRIBUTIONS

2025 2024

Deferred contributions, beginning of year $ 20,644 $ 30,564
Contributions received during the year 10,000 5,000
Amount recognized to revenue during the year (14,187) (14,920)

Deferred contributions, end of year $ 16,457 $ 20,644

PREPARED WITHOUT AUDIT
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